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Commercial banks in Saudi Arabia are the significant pillars of the country’s economy: acts as a link between the borrowers and depositors: Therefore, as a leading developing nation the Saudi Arabia has established appropriate legal environment for their banking industry to settle various banking, finance and credit related disputes.
There are three major committees established to help in the settlement of disputes involving the commercial banks, investors, borrowers, and other stakeholders in the kingdom of Saudi Arabia’s banking sectors. These committees include Banking Committee, Financing Committee, and Credit Information Committee.
Banking Committee 
Banking committees was first established in 3 October 1987 during the promulgation of Royal Decree Number 729/8 (Al-Herbish, 2011). The main purpose for the formation of this Decree was establish the judicial agency that helps in the settlement of banking disputes and a manner to assist the commercial banks and other money lending institutions in Saudi Arabia to collect banks debts by strictly following the facility agreement provisions and without prejudicing the interests and legal rights of the borrowers.
The Decree established the Committee for the Settlement of Banking Disputes at SAMA (Saudi Monetary Agency). The role of the committee is to review bank-customer disputes in accordance to the loan instrument provisions. In 1987, March 10, pursuant to the Resolution Number 729.8^40 of the Council of Ministers SAMA Committee was formed to study and review banking disputes between the commercial banks and their clients that are not related to the commercial paper (Al-Herbish, 2011).
SAMA Committee usually meets in the evenings after the unset prayer and they have the power to recommend the following: (a) freezing public payments bank accounts owned to the client defendants (b) restricting litigants from travelling abroad, and (c) the attachments of properties (assets). Additionally, the committee has the powers to ask various government bodies to stop any commercial deals or transactions with a certain client involved in a banking dispute or case (Al-Herbish, 2011).
Financing Committee
Financing committee was established to deal with financing disputes as well as violations. This type of committee was established under declaration of financing regulations as stipulated in the Royal Decree No.51/m of 13/08/1433H (Al-Herbish, 2011). The procedures involved in this committees comprise of two crucial litigations processes or stages; appeal and primary stages.
At the primary stage the committee deals with the settlement of private and public claims, disputes, violations resulting from the application of stipulations and provisions of the control regulations of various financing organizations, instructions and rules, their appendix timeframes, Financing Rent Regulations Provisions. On the other hand, at the appeal stage, the committee deals with the settlement of different objections appealed against the Finance Committee’s resolutions. The resolutions of the appeal committees are usually issued based on the majority rules and they are final as well as not revocable by any government agency or authority.
Committee for Settlement of Credit Information Violations and Disputes
Credit Information Committee was established under the promulgation of the Royal Decree number(M/37) of 5/7/1429H.Article two of the credit information law states that a judicial or natural individual should give information concerning credit services before acquiring the license from Saudi Arabia Monetary Authority (SAMA) (Al-Herbish, 2011).
According to article 14 of the credit information law, a Committee for Settlement of Credit Information Disputes and Violations must consist at least three members nominated, appointed, and their tenure is determined by the Finance Minister’s Resolution. Additionally, the committee has powers to establish its own charter highlighting their work procedures, arbitration, and processes.  
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